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man. 648(31).- ifTTcfiR t¥%wy 1949 (1949 tfJT 10)t|9t 

2TNT 45 cj?r WJHT (1) % 3Rr^ sf^ ^ iji? ^ ^ ETNT 4?r 

^-Eir?T (2) % 4P)I'5H tcE f^o, cfRFRft cf> f ; 

3jk t4i % ^ e#rWH ^ ^HiTmPr ^ 47 fcp 

i%cT ^ f^^r4^3Tt ^ ^ ^74T 3rra?44i t, ?7RT 45 efft lJ4--£rRT (4) 

^ yrarT 44 4414 44!^ ^ 44T77T 7^ INe f^o 44 f cfT 4^141 ^ cjH 

414147 ^4R 4l1 2ft ; 

#F 477^ ^ ft ^ 4T77 4ft ^-4177 (6) 4/ 134441 fti STJTfTq ft 774%4 W 

efft 4tvjR7 477 5777)4 ft^lft ft) 47474 4277 447 4ll747 ft) 7744 ft 577^ ^57741 447 3T74 |tT 41 47 
fft477 477ft ft) 44474 ^ ftTjft fti fft74 ft^^ 777447 4ft ft^f fft777 277 ! 

3ft7 ^ 777447 ft t777ftl4 #4) ^ 734) ^^57741 3ll7 3774%ftr 47 4ft 4^ 
fti (jaUfftin ft 134 7537741 4^7 47 fftX777 1ft>47 ft ; 

374: 374 ft)^ 777447 447 37f^7fft44 4ft 4777 45 4ft ^-4777 7 ^ 57477 ^Ixfiftl 477 
57ftl4 4)7ft 11'^ ?77ft §7lft) 47474 4f^7f^ fftft^ftl 3ll7 TTcft 47 3fl7 3 71 ft) 3iftl4 7?ft 
fftHrftiR^4 ftl4T47 '4ft ftfti ft I 
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THE GAZETTE OF INDIA; EXTRAORDINARY 


ITartII—Sec, 3 (ii)] 




1 . 

)%3Rr, 2002^^ I 

TRm^3Tflni5^i 5i<( ^ I 

2. : 

(1) "3ltirf^" ^3T%PI -^'^O 3 T{Mt?W. 1949(1949^10 )tt I 

(2) "3#^ igmr' ^ 3l1WT 3Tr wfe ^ t # 34^1 3mT4^ % ^ ^4RTI3it ^ WT- 

WTTR '^R)f^TI ^%^3Tf^ 3114^1 ^4TW^^f^%5RT^'^TlTIFE 5^ 
3T ^TITW (2) % 3ipTur ^ I 

(3) '’^(iW4'TOT'%3T%R3^gj[c^Tf45EM^tt3T(31Ti^cl^ 

31^ % ^ TT^ ^ t^cTTor ^ 34EW Tll^ 4fT. 'qf^ ^ TrfT W]\^ % 

31%3R%g#3RT%%iTiq^7^313^R^^l^TT:qT^ I 

(4) "Mt?TTTl^" 1 

(5) "^!tor’%3?f^!jrq)’qt^ 2002t; 

(6) "3lrll45 44 i" 3l|^34l4 '^d 41lHi^ 4’4’ll '^'t, f^^4i| 4'qt^O 4i|qfciq 

(7) "3TcTft^^''^3lf%^feTtq^(3WftqT3T3fT3fk3icTW)3Tf¥lf^ 1970 4^t 
qRr3^3TTrfclTTf^^Rg^tT^7r?Tl^.|qi3lTTl^^t; 




[^II—T5Fg3(ii)] 


VR(T ^ ; STOTtlK'^I 
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( '' y^'td 3ftT 3Tf^o4fd-d4l yR^HI^II ^ t ^'td 3^f^^^^^H 

yR’Miyi ^3T?f d^ ^RTT^ dd'd ^ Rdl Mdl ^ I 


affZTPT-ll 

cBI-jlWR. ^qTTf^.gTTf^atrr^^^^ 

3. 3<|R<i 41 | ' attT^^^mrgTf3THICTT dVil l TWW : 

(1) RidfRrI dlO^a ^ cT?JT ^id-cf dl(l<a sjd<d) ^3^1^diK, ^lldd^i, ni'l, f^, 

3n1wr, rd^^^ri^K. w^, anferm afrr afR 'Mrddi, ^iRm wRm f, # 

(3rRt) ^ ^ arj^Rptr aik ^ ^ ^ atcTTfrT 3% tnfRr 13^T^t 

anrRiRT Rfsd fdi<i^ ^ <iRi4l cT^ aR^r <iRi'd) afR ^ ar^R' trit d^idfcid ^ 
^Rfe, 3M+^ui, w ay<f?Tui aiR wr wn5t, 'd!^, otst, 

aFJT^afR'»kR.^'9Rr^afRyr^ddl^r^f^,'5m^rwwR«J^3m^ 
f^, ^RI ddi^ TT^TT 4+1 "^TT^aRRT 'dHl <sll4 Hi‘I 3RM ai<rM+lfQl+ <4dHI "yT 

TTf^ 9llfHd ^) "A <HMtd >iu|, di^i cT?lT 3^ fcH^ yfcT^art 

am^ wt ^ aRJT wn, aRn^ ^ ^ +iR^ ^ ^ apT 

arRi^ ark ^ rRW ^ arifRT WHT, ^ RlapF ar^ 3^ ^ aRi\3 ap^ 
4^ ^ apttcT R3t w ^ 3^ RqloRif afR anfRi^ afR Wt3 
4^ ^ afR w ariR ^ pJt alR ^ ^ ardRRt 4+^ 

^cRi alR di^ddiA I 

(2) 35p:k4fT4‘3IM'tJMl ^ 'HHM ?R%'SnT[t43^1^t43T^ ^fddi^, fd<?i<S, ^r?K, 

( W aflk 313fHf ), R[1R 3(f3t3t^ ^ H'4'^df cM IMt -At ^ fd^j'HR 

aro tRqfR3 tiRt^ ^ "^Rt ^ 3rHT4\ aPT a^A ^ "3^ afR ^-R aptM 

4+ % Rt<“>5i ^ ^ d<^ R +Rdi^ ^ 'diA^?! Hidl aid <+ 4+ d'did 

3t3kRt4A^33^^^^aTW'R3t4aRTR3t4+^’W'A^1^'fT4^ i 

(3) ^tRnffRr cTiR^^^■ g+^. ar^ai^M-HtTR^^apT3if^ 

aRTT+4^ mr am 3^ arRpjTf^ R rit ^ ^ 3^ ^5nM aRM aPM 

Rt 3 ^ 4 3^ 33 3t3^ ^THR 3f 3^31. 3? ?3 3kRT 4^ aPT % ar4k ^ 

afRaRTR3t4+3RTam3H45t3^rH'3TR^H afRycjRfd^it i 

(4) 3f3 3R3 43T?3f+3t^A^+FJ3 4i3T33R^3RRT4^3I33T33^T^'AtRT3l^ 
afrfRr am ^3dT 4^, 4t arm 4+ ^ +RldK +T 3 t aRtfR4 4+ 4^ 3 iRr 3 3^r 3T3 amror 

am 33^ fAtRr 334 45 fR3 "^33 4 33T3t 3 # 4t M anfeRff am 433134 4^ wr 4 
aim 43 45 3134 t33fR3T 3 t 433 ^ at3tR4 435 45 ■giS3 35r43P35 3ll335r4 ^ 414 34 3 t4 
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THE GA2ETTEOFINDIA: EXTRAORDINARY 


fP.\RTlI^—Si r, 3(ii)| 


3f|T 4^ 13?fV^ 3^ ^ ^ 3rMlciVTTT?l ^ ^ ^TftWTT ^ ^ ^ 

TWt ^ 3^ WC ^ ^ 3T^ ^ ^ 5^1d ^ tT^ f I ^ 

3#^ w ^ 3t^ ^ ^ ^ 3rto ^ ^ ^ 

WT 331^ ^ WTcT ^ ^ ^ ^ ^ 'SRT 3^fcf ^ 3k 3^ ^ ^ 

3Tfil^-qr Tfr 3T^ 3^ ?TTr W W ^ yrl^^fKT 3T^ ^ ^ 3PT^ 

it^. ^ 1^ iit 3qfer ^ 3TYRT 3^ ^y3T ^ ■gf^ ^ 3Tm tiM ^ 

3r3l^!^ ^ 3Tcfft?r yi^yr i 


4. B^n^ch 'tlf«ih <n[d^l th^Hl 3flRV]cl'iM:< fih<4T : 

(1) aTcP^ ^ ^ ^ 3^k 3W ^ 33y^r 

22 2002 ^ "^yR 1^ sfrr 3^ ^ f^wfft3 rTI^ ^ 

^qr^TsT ^ 3T5?TR^^^3T^ 3frT 33^ i^ TM 

■^T[TT oTT^mr 3fR 34Tf 33 YfTR^t^ ft^ 

3I^;3tR?T “yr 3TfiTcT 1^ TR^ ^^smr 3mqT TR^ (^<siw< 1 3^ 1^ 33f ^ mr ':h<4Nl 
3PtTTr3fk3^yHfu|d4)T3l3T3TT^ I 


.(2) ^J^TTTT^t■^T^yI3^^3y^^3T3WT■^3R3^R^3tcTT3^^^^cRy33?tyfHTOT!^^ 

%3T^W?Tt¥3t3T3?%?TTT33Tt3I^^^ 1956 ^ STTPf^yilW^^ W3R^^ 
afiT 3^1^ 31^ 3r3T3^ % ^ 3T?M ■0Tr[T ^3R 3R^ 3T8J^ 3?r W3t 3^r TRgcT 

qn^ 3mgr 33Rt 3Tftlf3yiT, 1956 ^ 3T3Tf3 333 yilW^ ^ W yfM ^3^3 33^ 3PT3T 
'^dH33 3frr ^?3Rff 3T f^3K 3iT^ flB# 31^ y%jR ^ ^ ^33) 3T 3Tf^ 333 3^ 

5 , 31lRH3)^ihl lfc^3att3^^mT3Tf o»( P<»gfarT; 

3iTR3i ^ ^ 333?! ^ 3T3it?it ^ 3t?R3) ^ ^ TRf^ 3fiT 3nfT3^ 33 TJcRR 35^ afk 33^ 
^33T3it33 P33l^R3333^^ ai^R 3133T3 0^3!^, 3mf3, '• 

(1) (3^)¥?33ftyfcrgf^^^t^3^ftM3^#?3R3Rqt^lt2?Tt33'^^ 

'^'^13) 33> t^3^73f^T33RfR^3Tf3i3r'in^3T I 

(■? 3 )(i) TO 30 ' yfcrgM 33 4‘333<1 f^rf^pm 3i1?i1^, 1949 3?r ^rt 24 ^ 

3Pit3rT 3R^f^ ft3r^ ^ ^ 33 ^ ^ 3l1^T^^ ^ Wt3 t33fft3 

%'5l3i335ft33^^fejrd3< fti3l '41^91 I 

(ii) ^5I3PR yHlu|H^l, <£l'JtlMI 333” 3131 'y3T'33^ afiT I^'^f 3P3 irf^Pjfcpif apT3T 

%3r 3333T 3^ 31^ 333 ■qt^RT % ai3Tf3 3lRt 3^ THWT^ ^ ^ ^R33T 3^ yffTgW 


[Mmn—73PJE3(ii)] 


MTOT : 'STOT^^TTW 
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^ 3T1^ 3mT OT TTRt^ ^ ^ ^ ^TT 

I 


(iii) ^ ^ ^ ^ 3^ 

jji^i< ^3FJT yfd‘*ifd ^ «ii'^iK ■ysitT^ ^ ^Mcim [^■wl 1^<JI 'jihi 

*i5^i *iC1iR^tWf3lk 

3T?^r ^ ®^, ^ ^ ^ ^ ^ ^ 3(T^, f^ ^ ^ 

^TTT ^ ^ 3# 3T3rf^ ^ wrn 3T^ ^ M IjfcT^ ’S^^ 

3T^ 3n^?f^ ^TcTI ^ ^ T?3^ 5*^ Bf^RT'^FT^ ^Pff Tlf^ "'TT 'ilT^^ I 

■5TTT 31^nf^ ^ ^ WIT B^ Bf "rnBr t Tit ^ tB^ ^ M Bf^ 3T^'TT B^ 

BTT^HTBTi^TBT'BT^BT I 

(^) W M BfcTi^fB, •!^. IS^BT. Bfe BM 3T^ B^T 1^^^ 

Bf t B# ij^, bIb bI^ BHT BT^ Bt BT^ B^T^Bt^ 3lfBT^ ^ Ib?#T 

f^, f^ BIB B^ ^ BTBT1^ B^ BTBRT BBT 3T^ Tiref^ BTBt ^ Bl «nB ir ^ Bt^ 
BTBTBT^ I 

(^) BBT 3T^ B’ft 3TBB ark BI^ BTT^ ^ 1^ 3TfB^^ 

BTTTJBBBBTBRiJ^BTf^BT^ 1 

(B) BTBfBT sffT fBBBBT, '^Bt^ '^^-BTBBt BBT BfB ^ ’^f ^ 3FB 3TTftB^ BTT "^J^BB 
Bf^ ^T^ B^ ^rt^ TJf'T 3TBBT B^ %B BT ^ Bt BB^ BW BT^, MtcT ta 

BT^ I 

(^) afk ^BT^ B^ BtIbb!, BiB! affr 3TTftB^ ^ 3tBft^ ^ 

B^tBTBT^afk yrd'*ird4t3ftTB^BtfeB^t^^B^ MK^ql ^BTB3fk ^cBIBH 3l’aRd1 
I^BT^ I 3g%BTB3TW^B^3T#Bf^^^M'^B%TBl^BT^3TBi^"BTW 
3fk d^H BB^ M 3TftlB" 3fk "dBHTB B^ Bt^B B BT^ BT^BT^ 3ffT / 3TBBT 

B^^t^BTBTt^BTkBt^BP^ 1 

(2) BT'dRc^t ^ RTBfftB BT^Rb Bit "3TTftB ^TBTBT" ^ BB ^t BBT TBTBT TBt^ I WTj§: ^ 
3T3?TR BcBTTB B^^^tt^ 3TTf^ ^ BB IbbIRb 3TTftB^ ^ TJc^ t 

iar^" BBT lci<at Bi^^il 1 

(3) (OB^WaTTt^BBTJ^fBBfRBBT^BTtRrf^B^t^BBTBT.B^BTT^ftB^ 
^^ST^BtBB^BTB^BTt^^BTBTB: BT^J^fB: B^%BBTTfeTBTBTBT^ 1 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


IPartH—S nr. 3(ii)| 


(ii) 3TTf^ ^ 3fK / ^ atK / M 

^ a[dRc?l ^ aflr aid<4> ^ aine^fd ^ ^ ir 3^ him<hi 

wrtRt R'licf ^ 'Jilt'll affr tft aillTiT thihrttri 

3^ ^ ^ 3^ '^FT W W %5R[ ^ ^ amfM % ■5RT 3 

I 

(iii) ^ ■?!? 3fw #T[ ^ ^ ^F3T 3^ anw^ # cit antRT ^ 

1^ M ^ ^qr Wr ^ M ^ ^ Tf "rpiT ^ 

■3^5^WT7fOT^afR^WT?f'5rn^^^crTWTTf^Tjpfd^aTF^^^3^Tf^ 

I 

TTr^ra'^ "^ir 3?i^ wp? 3^T5^ ^ 3^1^ ar^ ^RTFRt ^ TjTT ^ ar^ft^ ^ ^ arW ^ 

auM I 

(5) warrf^gn’Tj^a^lT^^Tc^ 

3fk33^W^^^FKRTiaTt^FPT^ I 

a^gqrm-iil 

jltq|c{Tm^’9?tgtlT^iTTOvc^ 

6. ajdich llf'th ^*(dl ^1 Pl4<ilH : 

aici<4j ^ ^ ^Hprci affr anfe^rt % aiciR^ ^ ^ a^ciRd ajriRdl 

af?TW^4^^^Tcna?f^w^F^RiHraRdd^'^'cjrufF^lFiF^-^^RTjr. 3 ^^-. 

(^) aici<4) 't)4^i'0 'sni 'jihMci 'jIhkiR’i^iI ^ 4 ^ my ^sfit ^ 

lli# Tit^ 3y TT WRy cw 3^f^ yf^, ^ lit, miT 

^aryy^t«iii5l f^<ll mi^Mi ^3 <h 4) yh^iM I^FlTmi^Ml l 


w 3y ^yyim % y^jlmni^ RF4t mHiyfVi ft RmfRy yRRi ^ yylw ^hkiRi ^ 

aRT HMI '311^^11 I 

(^) w ^ilmni ^ aid'fd ^ y)Hi ®^Tary|$d, aid<4) ^ Hiy Tii' UriJ'ti sfdd 

^ ^ ^■sicT ^ fM 3Rr ^ 3W ^ 4t 3FT #, cmr 7^ (^) im yyrfw 

T f|j^ tRt ar^ 3R% ^ ^ 3 ftM ^ Rmff^ cTrttTj ^ ayrR Tn^, y^fw (^) ^ 



[MPTII—•GpJg3(ii)] 
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” ■^r sffT WcTT dl<)'(sl ^ ^ ^ ^ *^e^il+d 

5 ^f 3Trfepit ^ ^ ^ ^ 3^^ wjw 3m ^ i ^ 

^ W IJ^ 3Tlf^ ^ ^ ^ 3m^ 3T?it«2T 3m\ 

^ 3tW f^wfft^T 1^ ^ ^ ^ 3TTfl^ 7TT 3Trf^ 

cmr 3^ ^ cfflfhT 1^ 3TWft ^ WIR ^ 1^ 3TTg?^ ^ ^ 

^3^^^W^W^■^^e?^fe3^ft^^r22^3^^2002^^311^^WH3T^^ ?l<iyi'|i2 
^■^(^)(i)^313^TR3mT^#F;^^TT#3<<^('M'!l^5J^ <\{k\ 'jII^ ^T'Jll^'fl I 

22 2002 ^ w!^ ^ ^HlPkl "^T, '^IT ^ 3ftT f^mfftcT 

^ ^ fpJt ^ 3TWTt ^ W 3^-^WP % 3T?=FfcT ^ ^ Tlf^ ^ ^ t 

TiRF ^5n^ sfrr cP^pK ^ ^ Tff^ 3m % Mr 3OT7lt ^ TTf^ ^ 

3M^ ^ STcTft^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 

^ ^ cT^r^rw ^ cit ft^ ^ ^ 3r3ii^ ^ 7 t^ 3tcrft^ ^ ^ ^ w^ ^ ^ ^ TTf^ 

cT^, 3^^(^)^3r3^3?r'^31^‘ftTlf^ '31HI I 

‘WJW ^ '5T5r rl^ 3W ^r%T W ^f ^ t, 1^ % ^ 

^ dl^^ cr^^®2TTW -Hf^d 22 ^'{c|<) 2002 ^'^k 1=IK ^ ^Hll^ <d«il^ <ini'l 

^ 31^^ 3Tt3lt?r t ^ TT^ 3^ 3r%T 3T^ ^STT t, 5^^ ‘3T^wrt 3r?r^ 

Ig^pTir^ wr^ <6^c|ic^t¥#rwT[f^^3T3WTf’ i 

(TT) 3^ cn) f^lt^ Tlf^ W^ t^ ^ 3jdRa1 '^'idH ^ 
^ 1^ '‘it feifcT Rr»ifRn RrRr ^ 3Ti^r^-%-3r1^ #t ^ % ’te, ^ 3rk 
3f^'TR^tf^3rRit^, i96i%3T^^f»rit^1^^3kTn^’nTt^tf™(?^^ 
Rm ^ w t) ^ 3^ 3TRifwT ^ «PTi8 ^ 3^-?rrrT (i) ^ ^ ^ frrs ^ 

WT^5^^^^r^3k3^?T^^^3^r3^RiRm^mTT i8^3wm (2)^r 

Rrf^ Tif^ twT ^ 3iT^ "it, 3i'dR^it ^ 3^ ^ ^ Rrf^'src^ is^ ^t, <.iRr«ii 311 ^ ^ 

^-dT^ ^ Trrft^ t w M ^ to, 3 ^ 3rRriTO ^ ^rrrr 1 8 ^ 3WTr ( 2 ) ^ 3T3^rR 3 ^ 

to^f^TlfOT^^RTTT : 

^?T^- 


(i) 3^ (■?!) ^ Rrt^ ^ ■rarrrr "w 3rw 3¥ wr 3n^ % 

f^ 3i^f^^ ^ w ^ ^ % 3^r 7 ^ ^ I; f^ ^ in^ ^ cit 3 RtR^ 

^ ^ 3?cr Tif^ ^ ^^ 5 ^ ^rf^ ^ 3 ^ 3m1t ^ ^ttM ; 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part II— Sec. 3(ii)1 


(ii) ^ ^ ^ ^ ^ 3^ "gtcT 

Tm 3 # Tit ^ ^ ^ TlfVr % TM 3W ^ 

^ 3T^ ^ i^ W^Trrr TM ^ ^ 3^ 3IT3irq^ 3# #TT til 33 smft^t ^ ^ 
<lf?l 31^35^ 'Ji<s| cIRi til 33 Titll 3T 331313 oTtlrT ^ 3 teT3T 3ITI 31333T 3313 eFIT feT3T iSirl 
TmTt333,3T?TtTTll3l|l31WT^33Sqtl3ll333|3T3r33t33l3Tf3^ I 


3TEETFTIV 


7. atrRg ?^ 3Tigf^RsftT 

(l)t33fft33T%3^.3TTTT31^4^+^ >{41 ^TT^fTltlT3TtT3IRt^ 

'^3) li 3T3ffW 3|T3fl^3j3[t 3ttT3TT3 3TlfeT3t I ^33^131> tlf3 tl)l"3l'51T33R li 3313Ftt 
'Jill*?! 33T313331 'til|l ll 3Ttl31R, 3t3f3ctt tilll'3113"I, 'ItlHI3l 31^333'trl ^ 

(33) ■'3l3cl t3T3T31 |l 333 (T3) 13feeffe3 3T|31 33TI ll 31331, 33 tI^ 3Tt3 733 (3) ll 
3TpR 3131 till 13TI ll feTT 313133131^ T3TI ll It?, 3H ^ 3Tt3: 

(33) 3(3331 til I 3cl311^ ll 31331 33 3lflT ^ Hit Mt 3 cllit!& I ^ 3311^ 
3^3rl31 Vl33313313333T333l3|31 Ir33t^|lH r 3(311I>3I 331 HHl 331 3T 
3 I 3 / 3 I Itl Ti3 (i) ll 3(^3331 3T3f3l til 313 3tlt 3lt TIHt ll 33^ lt3T Tj3| 
3(3 tll3T 331313 33T 3T. 31 3iW3 ^ ll 3313RT 3T33T 3ftT 3(3ft3t til ^ 
3H3t I 3l 3^ 33 I 3^ tll31 3R31 3^3 333 mI % H^Hlft?? Wl % ^33R 

tlll3lll,'t% : 

(i) ( 31 ) ?3Hd:, 3(3tT3t til ydd) 33 odHd 3l ."tt 3(3T^ t^l I 3(T3(f33 
lt3T|l31T3l|l33Ml33Ttt(?^l'jlttd 3I(3(331W33l'M cb<^|lHR 
3T3“3R1331 ^1), 33l[lH'>i m(t<a 3(331 3T(t<lt i| dtd ’I’H 31 It?I 

3ttT 331131313 Tffll, 3H 3H It, ll 333133ll STTI 3(3T3 Tit HM?I 3 3lt 3fll 3(31 
31T| ^ 3%3I 3ftT 33 I 1 313, 3H l3T 3331 3n3?331 "It 3t ilrld^ o3tl3 tl^fRd 
3 l|i& 3 I 313T31 til ll 313331 lt3T |l 3TT31 ll 331 31 (3(331 T3 331 

33tfl3 31 tI ll Hr 313 313 331 It31) 33ltlt^ 3ll73 3(33131^ % #T 3ltl I 
H lt3T 3(331 lt3Tt 31 331131 3t3 <lHl, 3H 3ll It, ll Til? 133|l &l <1 3(33 T|t 
3f3t33lt3fll3(3131Tl3l3ll31 I 


(73) 3(Tlft3t 'til yrl^i HIM^ ^ '3ftH3trl3t ^ ^3RI «al HI ^ 3(3t3ll Hr 
■^ 5: 3lf3313'3lflll 31 3T ■ 3 T ®313 3fl3 33^33 33 dS (31) % 3idld I? <lt^lll 3l 
313 3(tT^33R 33111 Hr 3313333^ 331331131 I 




[^II—-^[^3(11)] 


■‘rn?! 7F!m : 


(ii) 3i'dr<a1 ^ 3 tM, 3TtT Tf^ ^fnft 3 ^ ^ 

rT^ 3T^ ^ ‘3m^ ^ ^ ^ 3:Tt^ aftr / TTfy 

3mtM 3?h: ^ ^7<^cf tfit t, ^ ^ 5 ^r f^#r^ 

cTr^%^3jnf^: 3[f[3m^: ^^d>-ll't ^ ^ t, ^ tifrftejf^ 

(^) ^ 3?^ cTTfer ^ ^-T ^ ^ ^ tit ^3iTf^ 

(TI) 3% 3trrf^ ^ TTTTt ^trr^ tit ^ ^ tttt^ 3Tff^ ^ f^ 

(iii) 3M^; 3tcTltTft ^ 3^ 3TM^ ^ tITTT 45^ ^ W^ ^T^T 

4533T#T 3trTW ^ ^ f3^^, tjt 3Ttti 3Ttaft ^ 3^ 

mr ^ ^ ^ 3TfilMTT ^ 3^ XltVr ^ ^ ^ ttt sJTTcTR 

^^^c^^2:3R^^RT3^^^^ftfeTM^»:^JR^7^^TWTg^^3^ I 

(iv) 3idRdl cJriCf'C ^S (i), (ii) 31^3 (iii) ’^f dR^lRsld H^l % '^K'JI 31^ 

TJTTT^TiiTt c^^rd-'il''^%f^3TRlf^^TlTTT^^if33#qT3^^33R^FR^ 
■?TWT ^RtTT f^ #3 3^ ^TTOTO 6 (^) % 3?!5t3 3^ 3^ ■gr^^ 3T?^ 

'?PT^ft^l^^^3T3qt^^RF5^^TTTTT^^^T^^,^^3TI^;Rq^ 
wg, t^Tw 3g^ 5 % ^ ^ 3 T 317 R 3 ^ 3TW TM 23 alk ^ Mfm 

3Ttt^^TIT33^^3?3^^t'3TW^I.'333133^33TIT3nWT3R3T I 

(v) 3TcTf^^,33^'^(i),( ii) 31^3 (iii) 3f^Rifd 3^^?^ 3^1313 33^ 

^PT ^ Tpjt 4 3^ TPte ^ f^ ^ 7gf3f 3?iT 'qT3#3 ^ ^ 

3T33tTT3 ^ 33 ^ ^ 3^r ^ 3T^ ^ 3^ 33^ (iv) ^ 3T33R 3^ ^ 

j^PfTter 3TfvfT ^ TI3T3T3 ^r w Tit^ ^ Trqtarf 33'4^fWi ^TT3T3Tt ^ 3m 
RR'^d 3^ "SimR M ^Ti3T3Tf % 3Tf^ ^ ^ RPvtrT 33: % 313 

TTf33^r^3Tf^‘^t3it33(^r^ : 

(Ii) SPdRcTl ^'Ti SKI fn^PT <^m 3flTlilr^*l 3Kcil IH'IH STRiR'MH, 1961 ^ 2IT3I 
18 ^ 3W3T (2) ^ 3T3Tf?T f^ ^ yr^ 3l1^ 3?3 Tlf3 f^M 3T^^ 
^ 3imi3 f^iriT TTt 3^ 3Tf^ f333 ^ 3T3r 3ff3 

(73) ^ 3m 3t3f3^ m % 3Tf^ 3 fM 33t t, 

3g^ 3^ ^^ 3Tf^ afk ^ mi^KlfsTf ^ 3T3^ T^f 3m ^ 
3 PtM ^ mr ^ 3l1^ 3M 3Tft $ tit 1^ ■ST3r 1^™ 
f^TTTiT-^, fTm’5T3T^Tpi)-7if^7iT33I^t^f|lT(7T^3T33R^3m^ 
333 33T3f ^ Pm ^ ^ 3Tf^ % 33^ 33 7^ (gi) ^ 3mHt li 373333 
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TTff ^ (h'IH ^ ^ ^iR'l ^ cTt, 3ldr<,d) ^ ^ 

3nW'Tl^W^3Tkf^^3fk3J^ni^f^Wn^f^fW^. 1961 ^f^rf^22 

3TT^^^7T^tJ^3TcTft?^t^ iiM<'12f5m)if3rc^riddTlM^^'ldM+>J|[ I 

(1) <4Pi ^^lyi'-'r 6 ^ iSf5 (^) ^ ^ ^hm oini 3^ Ph'4i M'MI ^ ^ 

’Jttctr 31^1^ 3^ fair t ^ 3^ ^ ^ 3ra3 afk 

(2) d^Td ^5TcTT^3 tTP^hT M<J' ^^ ^MdH 3ldPl*^f ^ ^^ ddiRI 

(vi) 3^qT7ij^(v)^3^(^)%3T3?lRfWT^^Tlf^3fk3??T7^^3q^ 

(^) ^ 3TPR WTRkM ^ 751^^ TlfW 3TO W1WT ^-iPl!, 

<lPl vUcfij ^Mdl 1 ^ ^'tidl ^ rit <HHH 3l^Hld ^I 

(vii) ^ Vmnn ^ (v) ^RrlPa’d' TtM m ^ ^ ^ ^ 3W ^ 

WR ^ ^ 3TcTftclt 3^ (v) ^ Sf^fecT ^ TlM t ^ 

3^ w 3qR3si ^ fqpfe ^ afrr 4 ht TRi aicTRJ ^ ^ 

atWR^ % ^ ^ Tifw 33^ 3TmK ^ ^jnHR 

^5^ : 

(^) ■^R^'^SlPTTl^, 3THT^^%''j^3TpRR 3T7RR^ ^ 73T^ ^ Tlf^, 
ijR cR) <aid'l^3fpT''J^ 3T^?PTnt 3 ^ ^ 1^; 

(^) ^ 31^ % ^ WTIJI 3p?RTT^ % 731^ ^ Tlf^, "qp! ^ 

^ ^ 1^ ^ ^ am^it 3 ^ ^ fpjt afrr 3^ ^ 

(3) dl^ W3 3T, 3TdRi ^ ^ aiTT^lpTcl BivNKdil ^ <31 dl ^ <.in?l, "^P^ 

^ cR? M Tariff ^ ^ 3T^^ 3 31T ^ TpJt %; 

(FT) 333 w (3r)(T^) afk (3) ^f dp^p3d ^Trfw’^TOar^arTpr^r^n^^ 
3T^3ldR.dl ^^3T333T3TPr^, 3P^3^'^, 3id<.3 ^"'J^ <HI3KiJ| 3T71WT3ff 

^ 413 'MHl^Mlfd^i 31131333 PidRd 'jII^MI; 

-qpr ^ 3^ 3r!?3 ^ #3T t 3313331^ 33 Ti^ ^f 3feRPa3 Tar^ % 3^ 
T^ ^ 13t W 3T3^ 3ft 3113^3 ^ 3T3 ^ 3n%TT 33133 3T 3333 f^Ma 3 tPT3 

#31 I 
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(viii) f?r •mI'JHI siRrlRad ^#TT rl^ ■§ ^'dPlc!! 

(ix) MftcTfc^f^ t TO yid ^ ^ mm M ^ 3^ ■^■<'^hT< 

^ ^ TT^TTT^f % ?^T 3f#3R ^ (ii) 

1^ M ^ ^ ^ ■frat atciM ^ mr 

<qK^ % % WT?f ^ 1^ ^STT^nr ^ araM % B?r 

3M^ ^ M Tlf^ ^ M cHTt^ ^ ^ ^ W ^ ^ ^ 

B5RT^(v), (vi)3fk(vii)^f3fM^W3STTT^^^f^ I 

(x) 3tcTfct%fq^^(i), (ii)3k(iii)^rBfM^^%^^‘n[^^Tlf^^, 

STTci^^dl cfR^Ffe 3TW]t ^ W 3T2M M 3FT ^ 

■?IT ^ ^ W ^ ^ ark ^ 3 rW ^ sqR WflM Tf 
^ afr^ ^ «iR ^f ^ ^ amr ^ 

«TOt^ ^ ^ ^ \ ^ ^ ^ (iv), (v), (vi) a^ 

( vii) -^f PlP^M dl"d<1^ 4 ^^ (^-qi air^ilT; 

(xi) ^ aToq^ ^ ^ ^ 1^ 5^ '^TPTO 6 % arpR 

3Tclft^ W Tfir Tgjci! ^ W ^f ^ ^ ^SITM ?WT B^ 

B^ ^ % wiT^ % ar^^ cmr aM^ ^ ^ a^^im ^ ^ 

Id)^! 'dl^Ml; 


(xii) arm^ % ^ ^ ^ arsRT ap^r d)^Hi SRi MR'^ ^ 

B^1% "STf^ atcR^ ^ ^?T?TT ^ atcfT^ aratM ^ ^ aRT ^ 


3trR^ ~^ch % ^4^i4f % 31 Rich K c[Tto 

8. 

(1) aTcR^t^^^^ifdr<1^^r^TtTt‘d^^'RnTWsrfTTl|JB%aTidlt#%'^B^ 
■qlTRf^ 'd^ ^ ^ B^ ^ ^ Ib^ RdT t ^ 1^ 22 ^5R^ 2002 ^ d>l<i4R' ^ 
^ ^ ^ d^4^r<dl "dT I 
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i+K'Sni #3HT 

^ Tj^, ^TT^ ^ % TT^ 'i% Tm ^ ^ ^ ■fP^t 

fcfer mr atcrftHt ^ ^ ch4-^rd ^ ^ ^ amr 1^ aMfn^ 

arl^lt^, 1947 (1947 ^ 14) % ^ atcHfH 1^ ^ "St, Tmi 

4m, Mm, '>4^ f4l^ afrr 4^ 14^;!^ 3 f?t wt 4^ w4t #4 ^ 22 

2002 ^ ^ TTRTf^T 4 ^ ainm 4^ 45 aicHfcl 

TlMMcT: I 

(2) 3TcTM51^ 45 tm i?54^ift4t ^ atciftHt 445 45 mWti! 45 Ml 4 41^ mj trt 
3^ Tm 4 m 4t mr 145 ainlM 4^5 4 M# 444) slfcPjM ^ ^if4c^ 4t 4 

IcFTtI I 4^53?lftstf44#riTm3tc!ftHt445^4gT4T?4^3^^34t^mt4tWI^ 

3TimmitHrl4i5334)4Mtf4tM^T44a4TaidRd1 445 453q45'^8lHia<‘^l 45^TRnTM4 

^^Tg^Tr3TPiT% I 

(3) tm^4 m 7 M-47TTn^ (1) % 3i#T atHftnt445453 tt4tM 53% atdftdt 

4^ 14^5to cTlflTI 4 3lt4^ 4 3114^4)3 ^^31^14#^ MRcltat3R^4MH^T^ 

4^ "sm ^54 ttt 4t atcift# 445 45 3# 44t m ^ 45 rngm) mRuRtt) m 
■?i4 m 44) 145 3icf^ 445 45 3?3 ^ %iw afiT aq^m 3t3!t4t 445 45 3TM TO5^ 

'M^^ITft4l4MaTmT3^WT4 I 

^ 44iq 4 ^ 44? aiw THT^^ 3?m 4145 ^ 53q^^ 4 41454) 

^4m4 ^ 41mm armr aq^m a1?[1t414^ 45 33) 4i4 34) ^ 45 3TM ^F54^nft4t ^ 4tM?[T 

w aq^m 45 4 m aqmq Tqwf ?) 4 ^ 3lr aqmi ^ atnltd) 445 45 43mR 4 ^54^n1t4145 
4m 45 iMfm 45 14 r 3qq3T4 m 4 14^M ^ Tf145M 45 4 ^ 44? aqmi Tq34^ 3rqM 4 

4) 44 44? aqmq ■'T34^ ^ mt 4)^ 145r4 445 45 w M4nq, Imw fMf?T 53^14m 4 aqfm 

I 

(4) 3qMM544545m4nft4)45 leRHlmr 1454) '«[14 m 1414 afn / aqmr53MR 141445 -mih1 

aqmi wm5 aqmr,. w14j 14, ainm 445, ImfftH hi4m ^ aqmi Irnfftn di<ly 45 m 
mnrfrg' aqqqlTH) 445 45 Im Tffeqq m4n4 ^qf4M 1414 afrr / aqmi 3qm 1414 45 ^1144)^ 
aqmr aqM wx 4, %T 4) atciftH) 445 144 ?t 4, aqqqm 445 45 mRoIrn) 45 4 3# 

fTM4m-m144^^3t3lt3m:44/4TTT 1 

mi4 44 w4f mi 4), 4)mq aqiMq ?)4 45 144^ 45 ijm 4 ^ 1454) m) aqmq 1454 

Tj^i^^, 3^3qmr^45leRl4F4m3#44 t 
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VI 



^ ^ -qt 3t^ ^ 3T^ 3TTtM ^ 3^ ^ 3t^ 

^ ^ R^yl ^ ^ ^ ^ 'ifl’ ttTT ^ ^<ti'^l< Tif ?)tu Tjft ^ %JFfT WTT 

MtcT^^ I 


10 . ^^--w^chK, '•TRcrkf^tgr, amfcft^ETT 
sl^'ich' I['cti'%i4 ^aa chi-j4)^caf7r4ciifr)'; 

^ ^ ^ TT^'t 3T?M ^ ^ ^ 

^ ''j||’’)'l) I 

^ 11. 3lmgfi''^'ch : 


3TcilTc!t ^ ^ fe ^ arr^t "gf^ ^ 3?^^ 3t?n^ ^ w^3tr ^' 

^ afk / 3T^ 3i'd<cti ^ int' "dc^ddlcll WlSTSl! ^ ^ ^ ^ 

WdidRrI I cl^ ^ 3t?rf^ 1^ ?RT'RTT#^ ^ 

^arq^rmw^Tni t 

12. fdcilOl r f gfT^TTchl^l^ : 

3idRci) W dl'ddi ^ dildf-ddd q, tl^ ^ 'Hl<d!d R'dcf ■g[RT ^Hd-^H'd' dT 
fdd<u| ■^ vjiHctiiil 'Hiddid ft^ tdl 3r?g?TI 

13. 3d^ %3rfT ^ chidf'ddd ^ TOfk fRJl^ tdT d^ Tj^ gT3 / 'g^ % ^ 

'HKdId' r<^q ^ddtd^jfd 3TfrnT'trnT I 
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14. ^ : 


^ ^ ^ 3T2M ^ ^ 3tcR^ ^ ^ Tf ^ 

3T^FHft cTTpft WHT^ ^51^ ^ ^ #5fr VfT ?ft ^ ^ 

Hpft cTSTT ^ gTH ^ ^ % 3r?cTT#?T Tl^ % sfj^ ^317 ’TNT 

^JfT^ I WSI fr, >HNI-i| ficr ^ ^ 3I8TcfT ^g^NT TN> ^ 3Tto ^ ^fNTWT-T^ 

^ NT^ ^ 1% ^ wHt TTT Tf^^IT^ FT ^ ^ ^TcENj tc^ SIW ^wIsIR ^ 

^ STT I r • ^ s 

[TT. -H. 15/2/2000-^3Ttq (i)] 

3Ty<=(|(;^^ ’TT^ Tf^ 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BANKING DIVISION) 

NOTinCATION 
New Delhi, the 19th June, 2002 

S.0. 648(E).— Whereas on an application made by the Keserve Bank of India 

under sub-sedtion (1) of Section 45 of the Banking Regulation Act, 1949 (10 of 

1949), the Central Government has made under sub-section (2) of that section, an 

order of moratorium in respect of the Benares State Bank Ltd., Varanasi: 

And whereas during the period of moratorium, the Reserve Bank of India, 

being satisfied that in public interest and in the interest of the depositors it is 

necessary so to do, in exercise of the powers conferred by sub-section (4) of 

section 45 of the said Act had prepared a scheme for the amalgamation of the 

Benares State Bank Ltd., with the Bank of Baroda; 

And whereas the Reserve Bank of India, after having sent the said scheme 

in draft to the banks concerned in accordance with he provisions of sub-section 
(6) of the said section and after having considered the suggestions and objections 
received in regard to the said scheme, had forwarded it to the Central Gpvernment 
for sanction; 

And whereas the Central Government have considered the suggestions 
and objections in the light of the comments made by the Reserve Bank of India on 
the said suggestions and objections; 

NOW, therefore, in exercise of the powers conferred by sub-section (7) of 
section 45 of the said Act, the Central Government hereby sanctions following 
scheme on and subject to the terms and conditions hereafter mentioned. 
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Chapter -1 
Preliminary 


1. Short title and commencement: 

(1) This Scheme may be called Benares State Bank Ltd., (Amalgamation with 

Bank of Baroda) Scheme, 2002. 

(2) It shall come into force on such date (hereinafter referred to as the prescribed 

date) as the Central Government may, by notification in the Official Gazette, specify. 

2. Definitions : 

In this Scheme, unless the context otherwise requires - 

(1) "Act" means the Banking Regulation Act, 1949 (10 of 1949); 

(2) “Asset Account" means a notional account opened pursuant to sub-paragraph 
(2) of paragraph 5 of the Scheme for the purpose of ascertaining the surplus 
or shortfall after the adjustment from time to time of liabilities of the transferor 
bank as provided in the scheme; 

(3) "Collection Account" means a notional account opened in accordance with 
paragraph 7 of the Scheme, for the purpose of ascertaining the amount, if any, 
available for distribution to the members of the transferor bank after 
adjustment of assets and liabilities. 

(4) "Prescribed date " means the date which the Central Government may specify 
under sub-paragraph (2) of paragraph 1. 
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(5) "Scheme" means the Benares State Bank Ltd. (Amalgamation with Bank of 
Baroda) Scheme, 2002; 

(6) "Transferor Bank” means the Benares State Bank Ltd., a banking company 
having its Registered Office at Varanasi; 

(7) "Transferee Bank” means the Bank of Baroda, a corresponding new bank 
constituted under Section 3 of the Banking Companies (Acquisition and 
Transfer of Undertakings) Act, 1970; 

(8) Words and expression used herein and not defined but defined in the Act 
shall have the meaning respectively assigned to them in the Act. 

Chapter -II 

Transfer of business, properties, assets and liabilities 

3. Transfer of assets and liabilities and general effect thereof : 

(1) As on and from the prescribed date, all rights, powers, claims, demands, 
interests, authorities, privileges, benefits, assets and piroperties of the transferor 
bank, movable and immovable, including premises subject to all incidents of tenure 
and to the rents and other sums of money and covenants reserved or contained in 
the leases or agreements under which they are held, office furniture, loose 
equipment, plant apparatus and appliances, books papers, stocks of stationery, other 
stocks and stores, all investments in stocks shares and securities, all bills receivable 
in hand and in transit, all cash in hand and on current or deposit accounts (including 
money at call or short notice) with banks, bullion, all book debts, mortgage debts and 
other debts with the benefit of securities or any guarantee therefor, all other, if any, 
property rights and assets benefit of all guarantees in connection with the business of 
the transferor bank shall, subject to the other provisions of this scheme, stand 
transferred to, and become the properties and assets of the transferee bank; and 
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from the prescribed date, all the liabilities, duties and obligations of the transferor 
bank shall be and shall become the liabilities, duties and obligations of the transferee 
bank to the extent and in the matter provided hereinafter. 

(2) Without prejudice to the generality of the foregoing provisions, all contracts, 
deeds bonds, agreements, powers of attorney, grants of legal representation and 
other instruments of whatever nature subsisting or having effect immediately before 
the prescribed date shall be effective to the extent and in the manner hereinafter 
provided against or in favour of the transferee bank and may bo acted upon as if 
instead of the transferor bank, the transferee bank had been a party thereto or as if 
they had been issued in favour of the transferee bank. 

(3) If on the prescribed date any suit, appeal or other legal proceedings of 
whatever nature by or against the transferor bank is pending; the same shall not 
abate, or be discontinued or be in any way prejudicially affected, but shall, subject to 
the other provisions of this scheme, be prosecuted and enforced by or against the 
transferee bank. 

(4) If according to the laws of any country outside India, the provisions of this 
scheme, by themselves, are not effective to transfer or vest any asset or liability 
situated in that country which forms part of the undertaking of the transferor bank to 
or in the transferee bank, the affairs of the transferor bank in relation to such assets 
or liability shall, on the prescribed date, stand entrusted to the Chief Executive Officer 
for the time being of the transferee bank and the Chief Executive Officer may 
exercise all powers and do all such acts and things as would have been exercised or 
done by the transferor bank for the purpose of effectively winding up its affairs. The 
Chief Executive Officer shall take all such steps as may be required by the laws of 
any such country outside India for the purpose of effecting such transfer or vesting 
and in connection therewith, the Chief Executive Officer may, either himself or 
through any person authorised by him in this behalf, realise any assets or discharge 
any liability of the transferor bank and transfer the net proceeds thereof to the 
transferee bank. 


(•. 


/,-> V- 
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Closure of books of the transferor bank 
and preparation of balance sheet: 


(1) The books of the transferor bank shall be closed and balanced and balance 

f 

sheet prepared in the first instance as at the close of business on 22 January 2002 
and thereafter as at the close of business on the date immediately preceding the 
prescribed date and the balance sheet shall be got audited and certified by a 
chartered accounlar.t or a firm of chartered accountants approved or nominated by 
the Reserve Bank of India for the purpose. 

(2) A copy of the balance sheet of the transferor bank prepared in accordance 
with the provisions of the foregoing paragraph, shall be filed by the transferor bank 
with the authority under the Companies Act, 1956 as soon as possible after it has 
been received and thereafter the transferor bank shall not be required to prepare 
balance sheet or profit and loss accounts, or to lay the same before its members or 
file copies thereof with the authority under the Companies Act, 1956 or to hold any 
board meeting or annual general meeting for the purpose of considering the balance 
sheet and accounts or for any other purpose. 

5. Valuation of assets and determination of liabilities: 


The transferee bank shall, in consultation with the transferor bank, value the assets 
and reckon the liabilities of the transferor bank in accordance with the following 
provisions, namely: 

(1) (a) Investments other than Government Securities shall be valued at the 

market rates prevailing on the day immediately preceding the prescribed date. 

(b) (i) Government Securities shall be valued as on the day immediately 

preceding the prescribed date in accordance with the principles laid down in the 
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notification issued by Reserve Bank of India for the purpose of Section 24 of the 
Banking Regulation Act, 1949. 

(ii) The Securities of the Central Government such as Post Office Certificates, 
Treasury Savings Deposit Certificates and any other securities or certificates issued 
under the small savings scheme of the Central Government shall be valued at their 
face value or the encashable value as on the said date, whichever is higher, 

(iii) Where the market value of any Government Security such as the 
Zamindari Abolition Bonds or other similar security in respect of which the principal is 
payable in instalments is not ascertainable or is, for any reason, not considered as 
reflecting the fair value thereof or as otherwise appropriate, the security shall be 
valued at such amount as is considered reasonable having regard to the instalments 
of principal and interest remaining to be paid, the period during which such 
instalments are payable, the yield of any security issued by the Government to which 
the security pertains and having the same or approximately the same maturity, and 
other relevant factors. 

(c) Where the market value of any security, share, deb'eiiture, bond or 
other investment is not considered reasonable by reason of its having been affected 
by abnormal factors, the investment may be valued on the basis of its average 
market value over any reasonable period. 

(d) Where the market value of any security, share, debenture, bond or 
other investments is not ascertainable, only such value, if any, shall be taken into 
account as is considered reasonable, having regard to the financial position of the 
issuing concern, the dividends paid by i^ during the preceding five years and other 
relevant factors. 

(e) Premises and all other immovable properties and any assets acquired 
in satisfaction of claims shall be valued at their market value. 
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(f) Furniture and fixtures, stationery in stock and other assets, if any, shall 
be valued at the written down value as per books or the realisable value as may be 
considered reasonable. 

(g) Advances, including bills purchased and discounted, book debts and 
sundry assets, will be scrutinised by the transferee bank and the securities, including 
guarantees, held as cover therefor examined and verified by the transferee bank. 
Thereafter the advances, including portions thereof, will be classified into two 
categories namely, "Advances considered good and readily realisable” and 
“Advances considered not readily realisable and/or bad or doubtful of recovery". 

(2) The transferee bank shall open on the prescribed date an account styled as 
‘Asset Account". The aggregate amount representing the value of the assets 
determined as readily realisable assets in accordance with this clause shall be 
credited to the “Asset Account". 

(3) (I) Where the valuation of any asset cannot be determined on the prescribed 
date, it may, with the approval of the Reserve Bank of India, be treated partly or 
wholly as an asset realisable at a later date. 

(ii) In the event of any disagreement between the transferee bank and the 
transferor bank as regard the valuation of any asset and / or the classification of any 
advance and / or the determination of any liability, the matter shall be referred to the 
Reserve Bank of India, whoso opinion shall be final, provided that until such an 
opinion Is received, the valuation of the item or portion thereof by the transferee bank 
shall provisionally be adopted for the purpose of this scheme. 

(iii) It shall be competent for the Reserve Bank of India, in the event of its 
becoming necessary to do so, to obtain such technical advice as it may consider to 
be appropriate in connection with the valuation of any such item of asset or 
determination of any such item of liability, and the cost of obtaining such advice shall 
be payable in full out of the assets of the transferor bank. 
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(4) Liabilities for purposes of this scheme shall include all contingent liabilities which 
the transferee bank may reasonably be expected or required to meet out of its own 
resources on or after the prescribed date. 

(5) The valuation of the assets and the determination of the liabilities in 
accordance with the foregoing provisions shall be binding on both the banks and the 
members and creditors thereof. 


Chapter III 

Payment to creditors and depositors 

6. Discharge of liability of the transferor bank : 

In consideration of the transfer of the assets of the transferor bank to the transferee 
bank, the transferee bank shall discharge the liabilities of the transferor bank to the 
extent mentioned in this and the following clauses, namely: 

(a) Any sums deposited by any employee of the transferor bank with that 
bank as staff security deposits, together with interest, if any, accrued thereon upto 
the prescribed date and all other outside liabilities as on the prescribed date, 
excluding deposits, shall be paid or provided for in full. 

Explanation 

For the purpose of this sub-paragraph, interest payable on a deposit upto the 
prescribed date shall be regarded as part of the concerned deposit. 

(b) In respect of every savings bank account or current account or any 
other deposit account by whatever name called with the transferor bank and every 
other account not covered by Clause (a), including the interest to extent payable 
under this scheme, the transferee bank shall open with itself on the prescribed date a 



22 


THE GAZETTE OF INDIA EXTRAORDINARY 


|P \R r 11—Si'i\ 3(iij1 


corresponding and similar account in the name of the respective holder(s) thereof 
rediting thereto the pro rata share available in respect of each of the accounts out of 
the assets referred to in paragraph 5 as valued for the purposes of this scheme on 
the prescribed date, after excluding from the said assets as so valued the advances 
considered not readily realisable, or bad or doubtful or recovery, any asset or portion 
of an asset not valued on the prescribed date and any amount needed for the 
payments or provisions mentioned at Clause (a) above and after adding to the said 
assets so valued, the aggregate amount of the payments made in terms of clause 
(a) (i) of paragraph 2 of the order of moratorium order dated the 22 January 2002 
issued to the transferor bank. 

Provided that any payment made from a deposit account, on or after the close 
of business on 22 January 2002 and before the prescribed date, shall be reckoned 
towards the amount to be credited under this sub-paragraph and, accordingly the 
amount to be credited shall be the pro rata share less the amount of such payment. 

Provided further that where the transferee bank entertains a reasonable doubt 
about the correctness of the entries made in any particular account it may with the 
approval of the Reserve Bank withhold the credit to be made in that account in terms 
of clause (b) above till the transferee bank is able to ascertain the correct balance in 
such account. 

Explanation 

The term 'pro rata’ shall, insofar as it occurs in this paragraph, means in 
proportion to the respective amounts remaining due as at the close of business on 
the 22 January 2002 together with the interest payable upto the date immediately 
preceding the prescribed date and shall, insofar as it occurs elsewhere in this 
scheme, means ‘in proportion to the respective amounts remaining due at the time of 
the payment or distribution’. 

(c) After the credits referred to in clause (b) above have been afforded, the 
transferee bank shall, with the least possible delay but in any case not later than 
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three months from the prescribed date, furnish to the Deposit Insurance and Credit 
Guarantee Corporation established under the Deposit Insurance and Credit 
Guarantee Corporation Act, 1961 (hereinafter referred to as the Corporation) a list 
complying in all respects with the requirements of sub-section (1) of Section 18 of 
that Act and thereafter when amounts referred to sub-section (2) of Section 18 of that 
Act, are received from the Corporation, the transferee bank shall credit each of the 
accounts referred to in clause (b) above, within seven days from the date or dates on 
which the amounts are received, to the extent of the sums due to that account in 
accordance with sub-section (2) of Section 18 of that Act: 

Provided that - 

(i) If any account referred to in clause (b) above has been closed or has 
matured for payment at the time when any amount for credit to that account is 
received from the Corporation, the payment to the person entitled to the said amount 
shall be made by the transferee bank in cash; 

(ii) In case the person entitled to any amount referred to in clause (b) 
above cannot be found or Is not readily traceable, provision for the amount due to 
such person shall be made and accounted for separately on the books of the 
Corporation itself and it shall not be necessary for the Corporation to pay the 
amounts to the transferee bank unless the person entitled to the amount is found or 
traced and the Corporation has decided to make the payment in respect of that 
person through the transferee bank. 


Chapter IV 

7. Rights and liabilities of the members of the transferor bank: 


(1) On the prescribed date, the entire amount of the paid-up capital and 
reserves of the transferor bank shall be treated as provision for bad and doubtful 
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debts and depreciation in other assets of the transferor bank and the rights of the 
members of the transferor bank, in rotation to the trans^'eree bank, shall be as 
provided for below: 

In respect of- 

(A) every account mentioned in clause (b) of the preceding paragraph, the 
balance in the account, if any, remaining uncredited in terms of that clause 
and clause (c); and 

(B) every share in the transferor bank, the amount of which was treated as paid- 
up towards share capital by or on behalf of each shareholder immediately 
before the prescribed date and / or the amount and on. account of the calls 
made by the transferee bank in pursuance of clause (i) below, shall be 
treated as a collection account and shall be entered as such, in the books of 
the transferee bank and payments against the account shall be made in the 
following manner, namely: 

(i) (a) the transferee bank shall, in the first instance, call upon every 
person who on the prescribed date was registered as the holder of a deferred 
share in the transferor bank ( or would have been entitled to be so registered) 
to pay within three months from such date or dates as may be specified, the 
uncalled amount remaining unpaid by him in respect of such share or shares 
and the calls in arrears, if any, and thereafter, if it is found to be so necessary, 
every person who was, as on the prescribed date, registered as the holder of 
an ordinary share of the transferor bank (or would have been entitled to be so 
registered) to pay within three months from such date or dates as may be 
specified, the uncalled amount remaining unpaid by him in respect of such 
share or shares or the calls in arrears, if any; 

(b) the transferee bank shall take all available steps having regard to the 
circumstances of each case to demand and enforce the payment of the 
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amounts due under clause (a) above together with interest at six per cent per 
annum for the period the default; 

(ii) the transferee bank shall, in respect of the advances, bills purchased 
and discounted, book debts and sundry debts and other assets, which are 
classified as "Advances considered not readily realisable and / or bad or doubtful of 
recovery’ or which are or may be realisable wholly or partly after the prescribed 
date in terms of paragraph 5 above, take all available steps having regard to the 
circumstances of each case to demand and enforce payment, and may 

(a) enter into a compromise or arrangement with the debtor or any other 
person or write off any such debt or asset; 

(b) sell or otherwise dispose of any securities transferred to it or any asset 

taken over by it. 

(iii) the transferee bank shall, in addition, take all available steps having 
regard to the circumstances of each case to demand and enforce the payment of 
the amounts, if any, awarded as damages by the High Court against any promoter, 
director, manager or other officer of the transferor bank under Section 45L of the 
Act, read with Section 45H thereof; 

(iv) the transferee bank may, out of the realisation effected by it on account 
of the items mentioned in clauses (i), (ii)and (iii) above, make payment or provision 
in respect of any contingent liability to the extent that the provision made thereof 
under-paragraph 6(a) proves to be inadequate, as also with the prior approval of 
the Reserve Bank, in respect of any liability whether contingent or absolute which 
was not assessed in terms of paragraph 5 above and has arisen or been 
discovered on or after the prescribed date ; 

(v) the transferee bank shall out of the realisations effected by it on 
account of the items mentioned in clauses (i), (ii) and (iii) above, after deducting 
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therefrom the expenditure incurred for the purpose and, with the approval of the 
Reserve Bank fo India, such other expenses as may be considered reasonable and 
the amount appropriate therefrom in terms of clause (iv) above, or out of the 
balance, if any, which may be available from out of the provision in respect of 
contingent liabilities as reckoned for the purpose of this scheme after the extent of 
such liabilities has finally been ascertained, 

(a) pay to the Corporation, the amount received by the transferee bank 
from the Corporation under sub-section (2) of Section 18 of the Deposit 
Insurance and Credit Guarantee Corporation Act, 1961, and the ajnount 
,if any, provided for by the Corporation, and 

(b) pay in the case of depositors in respect of vyhom the- amounts have 
been received by the transferee bank from the Corporation, the 
amounts due in respect of the collection accounts, and in the case of 
depositors in respect of the whom any amounts have been received by 
the transferee bank from the Corporation or have been provided for by 
the Corporation, the balance if any, due to them in their collection 
accounts after the amounts due from the said accounts to the 
Corporation in respect of the payment made or provided tor by the 
Corporation have first been paid in accordance with the provisions of 
sub-clause (a) above; 

Provided that the amount due to the Corporation shall, if it becomes necessary 
so to do, be provided for in the books of the transferee bank and be paid to the 
Corporation in the manner specified in clause (b) of regulation 22 of the Deposit 
Insurance and Credit Guarantee Corporation General Regulations, 1961; 

Provided further that the transferee bank shall make the payments referred to 
in clause (b) above, 
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The interest accrued shall be applied for meeting the liabilities referred 
to in clauses (iv), (v) (vi) and (vii) in the manner indicated therein; 

(xi) notwithstanding anything to the contrary contained in any contract, 
express or implied, interest shall be paid in respect of the new accounts 
opened with the transferee bank in terms of paragraph 6 and credited in 
accordance with the provisions of that or the next succeeding 
paragraphs and at such rates as the transferee bank may allow; 

(xii) no depositor or other creditors of the transferor bank shall be entitled to 
make any demand against the transferor bank or the transferee bank in 
respect of any liability of the transferor bank to him except to the extent 
prescribed by this scheme. 

Chapter V 

Rights and obligations of the 
Employees of Transferor Bank 

8. Continuation of services of the employees: 

(1) All the employees of transferor bank shall continue in service and be deemed 
to have been appointed in the transferee bank at the same remuneration and on the 
same terms and conditions of service, as were applicable to such employees 
immediately before the close of business on the 22 January 2002. 

Provided that the employees of the transferor bank, who have by notice in 
writing given to the transferor or the transferee bank at any time before the expiry of 
one month next following the date on which the scheme has been sanctioned by the 
Central Government, intimated their intention of not becoming employees of the 
transferee bank, shall be entitled to the payment of such compensation, if any, under 
the provisions of the Industrial Disputes Act, 1947 (14 of 1947) and such pension, 
gratuity, provident fund and other retirement benefits as may be ordinarily admissible 
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(d) after all the amounts mentioned in sub-clauses (a), (b) and (c) above have 
been paid in full, the surplus, if any, remaining in the hands of the 
transferee bank shall be distributed pro rata among the former ordinary 
shareholders of the transferor bank; 


Provided that if any question arises whether any amounts are due against 
an account mentioned in any of the above sub-clauses, it shall be referred to 
the Reserve Bank of India whose decision thereof shall be final. 

(viii) The amounts due to the collection accounts referred to in this 
paragraph shall be deemed to be a liability of the transferee bank only 
to the extent provided for in this scheme; 

(ix) on the expiry of twelve years from the prescribed date or such earlier 
period as the Central Government after consulting the Reserve Bank of 
India may specify for this purpose, any item referred to in clause (ii) of 
this paragraph which may not have been realised by that date shall be 
valued by the transferee bank in consultation with the reserve Bank of 
India and^the transferee bank shall distribute any amount or amounts 
determined in the light of the valuation after deducting therefrom first 
any sum necessary for meeting the liabilities referred to in clause (iv) of 
this paragraph which may remain unsatisfied as on that date in the 
order and the manner provided in clauses (v), (vi) and (vii) above. 

(x) the transferee bank shall invest such moneys realised on account of 
items mentioned in the preceding clauses (i), (ii) and (iii) as are not 
likely to be required by it for immediate payment, in interest bearing 
deposits with itself or with any other bank or banks, in such manner and 
for such periods as may be appropriate having regard to the facts and 
circumstances of the case or as the Reserve Bank of India may direct. 
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(1) if the corresponding or similar account mentioned in clause (b) of paragraph 6 
has not been closed or has not matured for payment, by credit to that 
account, and 

(2) if the said account has been closed or has matured for payment, in cash. 

(vi) The amounts due to the Corporation in terms of sub-clause (a) of clause 
(v) above and the amounts due to the collection accounts of the depositors 
in terms of sub-clause (b) of that clause shall rank equally among 
themselves, and if they cannot be paid in full shall abate in equal 
proportions: 

(vii) After the payments referred to in clause (v) of this paragraph have been 
made or provided for in full, the transferee bank shall, out of the balance of 
the amounts referred to in clause (v) which may be available to it, make 
payment pro rata towards the amounts, if any, due to the accounts of the 
former shareholders of the transferor bank in the manner and to the extent 
specified below; 

(a) in the first place, the amounts, if any, due to the accounts of the former 
preference shareholders of the transferor bank till payment in full against 
all the accounts has been made ; 

(b) in the second place, the amount, if any, due to the accounts of the former 
ordinary shareholders of the transferor bank till payment in full against all 
the accounts has been made: and thereafter 

(c) in the third place, the amounts, if any, due to the accounts of the formei 
deferred shareholders of the transferor bank till payment in full against all 
the accounts has been made; 
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under the rules or authorisations of the transferor bank as in force immediately before 
the close of business on the 22 January 2002. 

(2) The transferee bank shall, in respect of the employees of the transferor bank 
who are deemed to have been appointed as employees of the transferee bank, be 
deemed also to have taken over the liability for them of retrenchment compensation 
in the event of their being retrenched while in the service of the transferee bank on 
the basis that their service has been continuous and has not been interrupted by their 
transfer to the transferee bank. 

(3 ) The transferee bank shall, on the expiry of a period not longer than three years 
from the date on which the scheme is sanctioned, pay or grant to the employees of 
the transferor bank whose services are continued in the transferee bank under sub- 
paragraph (1). the same remuneration and the same terms and conditions of service 
as are applicable to the employees of corresponding rank or status of the transferee 
bank subject to the qualifications and experience of the said employees of the 
transferor bank being the same as or equivalent to those of such other employees of 
the transferee bank: 

Provided that if any doubt or difference arises as to whether the qualifications 
or experience of any of the said employees are the same as or equivalent to the 
qualifications and experience of the other employees of corresponding rank or status 
of the transferee bank of as to the procedure or principles to be adopted for the 
fixation of the pay of the employees in the scales of pay of the transferee bank, the 
ctbubt or difference shall be referred to the Reserve Bank of India whose decision 
thereon shall be final. 

(4) The trustees or administrators of any provident fund and/or gratuity fund 
constituted for the employees of the transferor bank, or as the case may be, the 
transferor bank, shall on or as soon as possible after the prescribed date transfer to 
the trustee of the employees’ provident fund and/or gratuity fund constituted for the 
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transferee bank or otherwise as the transferee bank may direct, all the moneys and 
investments held in trust for the benefit of the employees of the transferor bank. 

Provided that such latter trustees shall not be liable for any deficiency in the 
value of investments, or in respect of any act, neglect or default done before the date 
of commencement of the scheme. 


Chapter VI 
Miscellaneous 


9. Demand by Creditors : 

No creditor of the transferor bank shall be entitled to make any demand 
against the transferor bank or the transferee bank in respect of any liability of the 
transferor bank to him except to the extent prescribed by this scheme. 

10. Legal proceedings against Central Government, 

Reserve Bank of India. Transferee or Transferor bank : 

No suit or other legal proceedings shall lie against the Central Government, 
the Reserve Bank of India or the transferee bank or the transferor bank for any thing 
which is in good faith done or intended to be done in pursuance of this scheme. 

11. Reorganisation of branches of transferor bank : 

The transferee bank shall have the option of integrating branches of transferor 
bank according to its convenience and / or close down or shift the existing branches 
of the transferor bank. The aforesaid option will, however, be exercised by the 
transferee bank with the prior approval of Reserve Bank of India. 
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12. Furnishing statements and Information : 


The transferee bank shall submit to the Reserve Bank of India such 
statements and information as may be required by the Reserve Bank of India from 
time to time regarding the implementation of this scheme. 


13. Any question or issue on the implementation of the Scheme, if referred to the 
Reserve Bank of India, the decision of the Reserve Bank of India thereon shall be 
final. 


14. Manner of service of notice: 


Any notice or other communication required to be given by the transferee bank 
shall be considered to be duly given if addressed and sent by pre-paid ordinary post 
to the addressee at the address registered in the books of the transferor bank, until a 
new address is registered in the books of the transferee bank, and such notice shall 
be deemed to be served on the expiry of forty eight hours after it has been posted. 
Any notice or communication which is of general interest shall be advertised, in 
addition, in one or more daily newspapers which may be in circulation at the places 
where the transferor bank was transacting its business. 
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NOTIFICATION 

New Dellii, the 19th June, 2002 

s.o.649(E).~|n pursuance of sub-section (7) of section 45 of the Banking 
Regulation Act, 1949 (10 of 1949). the Central Government hereby specifies - 


(a) the 20^ June. 2002 as the date on which all paragraphs, except 
paragraph 6, and 

(b) the 19 July, 2002 as the date on which paragraph 6, 

of the Benares State Bank Ltd. (Amalgamation with Bank of Baroda) Scheme, 
2002, which has been sanctioned by the Central Government under the provisions 
of the said sub-section, shall come into force. 

|F No. 15/2/2000-BOA(ii)l 
SHEKHAR AGARWAL, Jt, Secy, 


l,v .he (M,vl nl' .nd.a Pre.^s. R.ng Mayapuri. New Delh,-! 10064 
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